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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding is made at Mysore on this day 28/02/2024

For Mysore Polymers & Rubber
Products Private Limited

s M‘W
SHARASHCHANDRA SHETTY
VICE PRESIDENT-WORKS
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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding is made at Mysore on this day 28/02/2024
BETWEEN

Mysore Polymer and Rubber Products Limited a company incorporated under the Companies
Act 1956, bearing CIN U25111KA1981PTC004112 and having its Registered Office and
factory at 20 P, K. R. S. Road, Metagalli, Mysore, PIN 570 016. Karnataka (hereinafter
referred to as ‘MYPOL’ which expression unless repugnant to the context and /or meaning
thereof shall include its successors, legal representatives and assigns ) hereinafter called the
‘First Party’.

AND

Pooja Bhagwat, Mahajana Post Graduation Centre, an educational institution at K.R.S Road,
Metagalli, Mysore, Karnataka, vide The Mysore Societies Registration Act No.111 of 1904
dated 22.12.1947 (hereinafter referred to as ‘PG Centre’ which expression unless repugnant
to the context and /or meaning thereof shall include its successors, legal represe}\tatives and
assigns) hereinafter called the ‘Second Party’.

WEHREAS,

01. MYPOL is in the business of manufacturing and marketing of tubes, rubber products,
and custom mixing of rubber compounds.

02. Pooja Bhagwat, Mahajana Post Graduation College is an educational institution
imparting knowledge, graduation and training to the students pursuing post-graduation

courses.
NOW THIS MEMORANDUM WITNESSETH AS UNDER:-

01. The First Party is in the process of manufacturing tubes, rubber products, and custom
mixing of rubber compounds, and is also utilising natural water for its process and
manufacturing activities.

Contd..2
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02. In an effort to make the surrounding clean and green and to recharge the ground water
table, and for a sustainable environment, First Party has proposed to the Second
Party, to part with the excess domestic treated water available in the First Party’s
premises and the same may be utilised for purpose of gardening.

03. The domestic treated water of the First Party has been tested at the Ganesh
Consultancy & Analytical Services, Mysore, and based on the test results, the matter .
was discussed with the ‘Second Party’ for the purpose of utilizing such tested domestic
treated water for purpose of gardening at the premises of the ‘Second Party’.

Representations of First Party

01. Mypol has the requisite power and authority to pump the treated domestic water to the
premises of Second Party.

02. Mypol shall provide the test certificate of the excess treated domestic water to the
Second Party, as decided by the parties to the Memorandum.

03. Mypol shall also ensures that necessary standard pipeline will be laid from its premises
to the designated collecton tank as provided by the Second Party.
The necessary infrastructure cost and recurring cost incurred for purpose of
transporting the treated domestic water from First Party premises to the collection tank
of Second Party shall be borne by First Party.

Representations of Second Party

01. The college has the necessary power and authority to receive the excess treated
domestic water to its premises from the First Party.

02. The college will ensure that necessary designated collection tank will be provided for
storage of such treated domestic water received from the First Party, and also will

make necessary arrangements in its premises for using the treated water at its cost

For Kysore Polymers & Rubber
Products Frivate Limited

VICE PRESIDERT-WORKS
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03.> The college shall also ensure that the treated domestic water shall be used ONLY for

- purpose of gardening and not for any OTHER purpose. The college will make .

necessary arrangements for utilizing such treated Ndomestic water within its premises at -

its cost, and also maintain the necessary hygiene during its storage in designated tank
and usage. ' ;

04. Indemnifies the First Party against usage of domestic treated water at the premises of
the Second Party. ' i s 5

Dispute Resolution, Jurisdiction and Governing Law .

a. All disputes and differences of any nature whatsoever or any claim, cross claim,
counter claim or any dispute arising under or out of this MOU or any breach or
alleged breach of any obligation, representation thereof or as to the interpretation of

- any clause /provision of this MOU Agreement or any of the provisions contained
herein shall be referred to a sole arbitrator mutually appointed by the parties and the
proceedings shall be governed by the provisions of the Arbitration and Conciliation
Act, 1996 as arnended till date or any statutory modification or re-enactment thereof,
from time to time in force. ' i

b. Each Party shall co-operate in good faith to expedite (to the maximum extent
practicable) the conduct of any arbitral proceedings commenced under this MOU.

c. The venue of such érbitration shall be MYSURU and the language of the proceedings
will be in English.

d. Subject to the above clauses, the Parties agree that the courts at Myusur shall have
exclusive jurisdiction to entertain suits, petitions and litigation arising out of this MOU.

Validity

This- MOU- has been duly executed and delivered by the Partiés and constitutes a valid,
binding and legally enforceable MOU.

IN WITNESS WHEREOF, the Parties hereto have set their hands on the day and year
hereinabove first mentioned. - : i

Mysore Polymers & Rubber ' Mahajana Education Societ A :
Products Private Limited . “ /,// / / ; : ‘

By: Name: Sharashchandra Shetty _ By Name: T.Muralidhar Bhagwat
Vice President-Works - President  Presjdent
: Mzhajzna Education Society (R}
J&yal&kshm!pumm,
Wiysore-570 042




